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VENUREssiA

MeTogonorus

MHBECTULINNA

PbIHOK B undpax
Yucno n o6vem VC nHBecTuLLUiA
Yucno n o6bem VC MHBECTULMI MO KBapTanam
Yumcno n o6bem VC MHBECTULMI € y4acTMeM GOHAOB C rOCYAaPCTBEHHbBIM yYacTUeM
Yumcno v o6bem VC MHBECTULMI € yHacTMEM YacTHbIX DoHA0B
Yncno n o6vem VC MHBECTULMI C Yy4aCTMEM KOPNOPATMBHbIX GOHA0B
Yncno n o6vem VC MHBECTULMI C y4acTMEeM NoceBHbIX GOHA0B
Yumcno VC MHBECTULMIA NO OTPAC/IEBbIM CEKTOPAM
06bem VC MHBECTULMIA NO OTPACAEBLIM CEKTOPAM, MAH A0/,

PacnpeaeneHune VC MHBECTUUMI NO CEKTOPaM
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0B30P POCCUICKOTO PbIHKA BEHYYPHbIX HBECTULAY
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VENUREssIA

MeTOAOAOTHS

Y/

PABMU

O630p noaroToBaeH Ha ocHoBe pa3paboTtaHHon B 2014 rogy n sgononHeHHou B 2015-2017 rogax «Metoaonoruu cbopa v aHaav3a OCHOBHbIX

NapaMeTPOB AeATeAbHOCTN POCCUNCKMX GOHAOB NPAMbIX 1 BEHY

HbIX UHBECTULLUINY.

PoHabI

B nccnepoBaHve BOWIIM JaHHbIe O AeATeIbHOCTH
poccuiickmnx n 3apybexxHbix PE n VC ¢poHzoB,
WNHBECTVPYIOLLMX B POCCUICKME KOMMaHWN.

OcCHOBHbIe T€PMMUHbI

VC doHg — doHA, NpenmyLLLeCTBEHHO
ocywecTastowmin VC nHBectmumm (no ob6emy).

PE doHz — GOoHA, MpenmMyLLecTBEHHO
ocywecTeastownin PE nHeectnumnm (no obvemy).

Poccuiickmnii dorz — doHa, B nopTdene KOTOpPoro
6o/1ee NoNOBUHbI 06beMa UHBECTULINIA
OCYLLECTBNEHO B POCCUMACKME KOMMAHUW.

3apybexcHbin oA — GoHa, B nopTdese KOTOporo
MeHee NMOJIOBUHbI O6beMa NHBECTULLNIA

OCYLLLeCTBNIEHO B POCCUNCKME KOMMAHWK.

MuBecTnynn

B nccneposaHnm paccmatpumarotca VC nHeectnymy,
OCYLLECTB/IEHHbIE C YYacTUEM POCCUNCKMX U
3apybexHbix PE n VC GOHAOB NCKAHOUNTENBHO B
POCCUIACKME KOMMaHWUMN.

OCHOBHbI€ TEPMUHBbI

VC MHBECTULMA — UHBECTULINSA B KOMMAHWNIO Ha
BEHYYPHbIX CTagunaX (MOCEBHas, HauabHas, PaHHAS 1
B OTZAE/IbHbIX Cyyasx pacwmpeHue ); Obbem
nHBectuumm — meHee 100 MaH aonn.

Poccuiickas komnarus — 6onee 50% obbema npogax
NPOAYKTa/yCnyr peannsyetcs Ha TeppuTopun
Poccuiickon ®esepaumn.
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN

Bbixopabl

B nccneposaHme Bowan gaHHble o Bbixogax PE n VC
$OHAOB 13 PpOCCUIACKMX KOMMaHWI. [Mog unciom
BbIXOZ0B MOHUMAETCs UNCNO KOMMAHWNI, UX KOTOPbIX
boHAamm BblNM OCYLLECTBAEHBI BbIXOZbI.
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[na 6onee TOUHOro NO3NLMOHMPOBAHWSA AaHHbIX, MPEACTaBlEHHbIX B HACTOALLEM 0630pe, HXKE NPVBeeHbl CBEAEHWNA MO KAHOUYEBLIM Pa3iNynamM
METOA0/I0TNI aKTyaNbHbIX NCCAeA0BaHNI, MOCBSALLEHHbIX POCCUCKOMY pbiHKy PE&VC:

K/TKOYEBBIE MOJIOKEHNA METOA4O010T A

«BeHuypHasn
Poccna»
BEHYYPHOIO
BEHUYPHbIX
MHBECTOPOB
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=
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MoneyTreeTM
Hasuratop

VicchepoBaHue
PEeNTUHT aKTUBHOCTH

AAHHbIE Flybaudnere v v vV Vv v
Heny6auurble (urcatid) v X v X \ i
PE v v X X X X
PbIHKN . , ) ) ) ) |
MIHCmUmyyuoHaeHsle (Gorde PE&VC) v v v v v v
WHBECTOPbDI HeuHcmumyyuoHansHsle (Guskec-arzensi) X X v ' i i
INpouue uHeecmopei X X v v v v
"Poccutickue" KoMnaHuu (psiok P® - ocHosHoii) 12 2 v v \ v
KOMMNAHUMN y y y y y ;

"3apybexHsie" KoMNaHuu (Peitok P® — He ocHosHo)
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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VENUREssIA

PbIHOK B LIMQDPAX

MHBEeCTULUMM 2024

153

CAETTKIA

86

CIENOK

S153 M

57

CAENOK

36

CAENCK

S$43 M

¢ yyactnem VC-poHaoB + VC caenku
6e3 yyactna ¢poHA0B (4acTHble
MHBECTOPbI, MHBECTULMOHHbIE
KOMMaHWK, KOPOMopaTUBHbIE
MHBECTOpbI)

M3BECTHbIN 06beM + HEU3BECTHbIM
o6bem

¢ yyactnem VC-poHao8 + VC caenku
6e3 yyactna ¢poHAO0B (4acTHble
MHBECTOPbI, UHBECTULIMOHHbIE
KOMMaHWM, KOPOnopaTUBHbIE
MHBECTOPbI)

M3BECTHbI 06bem

¢ yyactnem VC-poHaoB
M3BECTHbIA 06beM + HEU3BECTHbIN
obbem

¢ yyactnem VC-poHp0B
MU3BECTHbI 06bem
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HoBble dOOHAD

22

2020 2021 2022 2023 2024

——Yucno VC ponpos

Daily Challenge

®doHpA, TEXHONOTNYECKUX
pre-IPO

Solar Ventures
Cupuyc MHHOBauum
ISLA

Sk Capital (HoBbIi
¢oHp)

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN

Y/

PABU

AKTMBHbIE JOOHADI
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Zige X

MockoBCKuit
BeHuypHbIit
doHa
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PbIHOK B LIMQDPAX

MNepeyeHb VC nHBeCTMLMI C yyacTmem poccmmckmiix VC GoHAO0B B pOCCMIMCKME KOMMAHWUM C N3BECTHbIM 06 BEMOM:

Mecay, Ha3BaHWe KomnaHuu Cymma Cragmua MHBecTopbl
W 0,27 PaHHAA MOCKOBCKUI BEHUYYPHbI GOHA,

MapT RebrandyCo 1,10 Pacwwnpenwne 000 «CodTnaH NHTepHET NPOEKTbI»

Mapt StyleBox 0,16 PacwwnpeHue ®oHp Passutma UHTepHeT MHMLMaATUB

MapT Care my baby 0,10 Pacwmnpenue MocKoBCKUI BeHUYypHbI doHA; Hukona Lectakos

Anpenb KoHcTpyKkTOpCKOe 61opo umenn Tecnbl 0,60 PacwwnpeHue Iskra Ventures

Anpenb Puzzle PropTech «Ma3n NMponTex» 0,45 PaHHAA Malina VC

Anpenb Mplays 0,27 PacwmnpeHue Malina VC

Anpenb HelipoXya0KHUK 0,10 PaHHAA Daily Challenge

UioHb 9Kctpa CMHema 1,10 PacwwnpeHue doHpa cyBepeHHbIx TexHonornit HTU (PCT)

MioHb Qummy 1,03 PacwwnpeHue Bocxoa; MockoBCKui BeHUypHbI doHA; AnekcaHap EpoHuH; aypeH

ToKTamblcoB

UioHb Neiry 3,30 PacwmpeHue Bocxop,
Utonb Aapkcrop y aoma 0,21 PacwmpeHue Malina VC; iZBA.VC
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0B30P POCCUICKOTO PbIHKA BEHYYPHbIX IHBECTULIAM
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Utonb

Asryct

ABryct

CeHTAb6pbL
CeHTA6pb
OKTA6pL
OKTA6pPb

OKTA6pL

OKTA6pPb

OKTABpPb

Hosbpb

Hosbpb
Hosbpb

Hosbpb

Ynbi6HucbAl

ShinSale

Picvario

Briskly
IndaSpace
CyTOu4HO.py
DocsIinBox

duHaHcUucr

ML One

Ubirator

Keygo

WeGoTrip

Puzzle PropTech «Ma3n MponTex»

Aonroxurenb

0,11

0,67

0,28

1,70
0,32
22,20
2,22

1,10

0,55

0,26

1,50

0,55
0,50

0,50

HeunssecTHO

PacwupeHune

PacwwnpeHue

PacwupeHune
PacwmpeHue
PacwupeHune
PacwmpeHue

PacwupeHune

PacwmpeHue

PacwupeHune

PacwupeHune

PacwwupeHune
PacwmpeHue

PacwwupeHune

v

PABU

Bocxoa; HensBecTHbI YacTHbIN MHBeCTOp (busHec-aHren)

3Streams

MocKoBCKMi BEHUYPHbI doHA; Cepren Benbix

Makcum MNonetaes; Nnba PbibankmnH; OO0 “Xains”
Friendly VC Fund

®oHp npe-AnlnO

®oHp Pa3sutma UHTepHeT MHMLMaATUB

®oHp Passutma UHTepHeT MHULMaTUB

MoCKOBCKUI BEHYYpPHbI GoHA; HEM3BECTHbIN YaCTHbIA MHBECTOP
(éunsHec-aHren)

MOCKOBCKMIA BEHUYPHbIN GOHA,

000 “XaiB”; 3ayapa TUKTUHCKKUI; OaHunn LLyneiiko; BUKkTop
XpucrteHko

Iskra Ventures
Bocxop,

Iskra Ventures

0B30P POCCUINCKOrO PbIHKA BEHUYYPHbIX MHBECTULIAN
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Hos6pb

Hosbpb

Hos6pb

Hosbpb

Hosbpb

Hosbpb

Hosbpb

Oekabpb

Oekabpb

Oekabpb

Smart Data Hub

nasap (Glazar)

Smartmetrics

SportPriority

Onsyp,

HR Rocket

MNuowuma

ApoH ContowHc

000 "Uutpoc"

BIMIT

0,50

0,05

0,03

0,00

0,00

0,00

0,00

0,90

0,50

0,33

PacwwnpeHue
PaHHAA
PaHHaA
PaHHAA
PaHHAA
PaHHAA
PaHHAA
PacwwupeHune
PacwmpeHue
PacwwupeHune
8

PABU

KamaFlow; Friendly VC Fund
CTAPTAN-CTYANA MOTU

®oHp Passutma UHTepHeT UHULMATMB
®oHp Pazsutua NHTepHeT MHULMaTUB
®oHp Passutma UHTepHeT MHMLMaATUB
®oHp Pa3sutma UHTepHeT MHULMaTUB
®oHp Passutma UHTepHeT MHMLMaATUB
Bocxoa; MoCKOBCKMI BEHUYPHbIN GpoHA,
MOCKOBCKWNI BEHUYYPHbIA POHA,

HensBecTHbIN YacTHbIN nHBecTop (busHec-aHren); HKO «MB®d PT»

0B30P POCCUINCKOrO PbIHKA BEHUYYPHbIX MHBECTULIAN
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Yucao u o6bvem VC uHBECTULMUHA

205,0 189

2016 2017 2018 2019 2020 2021 2022 2023 2024

© 06beM VC nuBectuumn, MAH ponn w=Ypcno VC nuBectnymnm
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao u o6vem VC niBectTuumm no keaptasam 2020-3Q2023

63

2Q 3Q 4Q 1Q 2Q 3Q 4Q
2022 2023

~ 0bbeM, MAH gonn  “—Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao n o6vem VC MHBECTULLMMU C yHACTUEM (POHAOB C FrOCYAQPCTBEHHBIM YHACTUEM

71

9 10
2 4
E—— | .
2020 2021 2022 2023 2024

©  06beM,MnH gponn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao n o6bvem VC MHBECTULMU C YHACTUEM HACTHbIX POHAOB

62
85
34
20
19
=
2020 2021 2022 2023 2024

~ 0bbeM, MAH gonn  “—Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao u 06vem VC MHBECTULUM C YHACTUEM KOPNOPATUBHbIX (POHAOB

9
18 19
3
1
2
_ I 2
2020 2021 2022 2023 2024

~ 0bbeM, MAH gonn  “—Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao u 06vem VC MHBECTULUN C YHAOCTUEM NMOCEBHbIX OOHAOB

31

25 26

15

2020 2021 2022 2023 2024

~ 0bbeM, MAH gonn  “—Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN
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Yucao VC MHBECTULLUK NO OTPACAEBbIM CEKTOPAM

67

23 22 28
8
4 6 o 5 1 s 1 6
e
2021 2022 2023 2024
WKT [ BuoTexHosnormm n MeguumnHa [MpoMbllLNeHHbIe TEXHOIOMMN Hpyroe
O6bem VC MHBECTULUMK NO OTPACAEBbIM CEKTOPAM, MAH AOAA.
125
83
37
23 30 -
5 6 0 4 0 2 4 5
2021 2022 2023 2024
NKT  © BuoTtexHonorun n MmegmumHa [TpoMblLlLNEHHbIE TeXHONOTUM [Ipyroe
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN

PABMU



VENURGss1A

PacnpeaeaeHue VC nHBecTuummn

o Yyncay

NO CEeKTOPAM

“ UKT

MeanLMHa

~ MpoMmbllNeHHble
TEXHONOTUN

" Opyroe
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULLAN

" BUOTEXHONOrMK K \

[lo obbemy

PABMU

© UKT

" buotexHonornmm
MeanumHa

" MpombiNeHHble
TeXHONOTUK

" Apyroe
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