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1. BBegeHue

MpeactaBngem Ballemy BHUMaHNIO «O630p pbiHKA. [pAMble 11 BEHUYPHbIE MHBECTULUN B
Poccum» 3a 9 wmecaueB 2018 roaa, NoAroTOBAEHHbIV Poccuiickon accouyaumen
BEeHUYYpHOro uHBecTnposBaHna (PABW) npw noaaepxke BeH4YypHOro WMHBECTULMOHHOIO
doHaa (BND).

B O630pe npeactasneHa MHPOpPMauMs O pesynbTatax paboTbl WMHCTUTYLMOHANbHBIX
MHBECTOPOB (POCCUNCKNX U 3apybexHblX GOHLOB MPAMbBIX W BEHUYPHBIX VHBECTULNMNA, a
Takke OV3HeC-akCenepaTtopoB, VHBECTUPYHLMX CPeACTBa WM VMEOLMX COBCTBEHHbIN
(NapTHepcKkuin) GoHA).

B npouecce NoAroTOBKM MaTepranos 61V MCNONb30BaHbl CefytoLLe UCTOUHVIKIAL
e «3KCMepTHas H6aza POCCUIICKOro BEHYYPHOO pblHKay;
e OTKPbITbIE UCTOYHNKY;

e CobecesioBaHWUA C 3KCMepTamy U npodeccrmoHanamu poCCUNCKOR  UHAYCTpUN
NPSIMbIX 1 BEHYYPHbBIX MHBECTULUI B dopMaTe 31eKTPOHHbLIX MUCEM, TenedOoHHbIX
VHTEPBbIO 1 IMYHBIX BCTPEUY.

«IKCNepTHaa 6as3a  POCCUICKOrO  BEHUYPHOro  pbiHKa» CHOpMMPOBaAHA B pamKax
AeATenbHOCT O6BbeANHEHHOR aHanmuTruecko rpynsl (OAIN) ', co3gaHHoM No nHMLMaTBe
PABV npu noaaepxke PBK B 2014 rogy. YdactHukamm OAl aBNAOTCA KakK VHCTUTYThI
PA3BUTUA U KOHCANTUHIOBbIE KOMMAHUW, Tak 1 UHBECTULMOHHbIE GOHABI 1 YNpPaBAstoLLe
KOMMaHn.

! http://www.rvca.ru/rus/news/2015/02/16/united-analytical-group/




2. TepMUHbI 1 onpejeneHna

_

MHBeCTNUMA B KOMMAHWIO Ha BEHYYPHbIX CTaAansax (MOCeBHas,
HayabHas, PaHHAA U B HEKOTOPBIX CNy4asx pacLluvpeHne).
Obbem nHeectTULK — meHee 100 MAH 0NN,

MHBeCTUMA B KOMMAHWIO Ha 3peibiX CTaAusax (pacluvpeHue,
PeCTPYKTYpM3auns, No3aHas). bes orpaHnyeHns obbema
VIHBECTULN.

Bonee 50% obbema Npogax NPoAyKTa/yCayr — Ha TeppPUTOPUN
Poccuinckon ®epepaumin.

Menee 50% obbema NpoAax NpoaykTa/yCayr — Ha TeppPUTOpUN
Poccurickon ®egepaun.

®oHA, B nopTdesnie KOTOPOro Mo 06bLEMY — MPEUMYLLIECTBEHHO
VC nHBeCTULVN.

®oHA, B nopTdesnie KOTOPOro Mo 06bLEMY — MPEUMYLLIECTBEHHO
PE nHBecTnumn.

®oHg, B nopTdene kotoporo bonee 50% o6beMa MHBECTULNIA
OCyLLIeCTBNEHO B POCCUICKME KOMMAAHUW.

®oHg, B nopTdene KoToporo MeHee 50% o0bbema MHBECTNLNN
OCYyLLeCTBNEHO B POCCUIACKME KOMMAAHUN.

2 http//www.rvca.ru/rus/resource/library/methodology-of-data-collection-and-analysis-of-

the-main-parameters-of-russian-venture-funds




3. MeToaonorus

ViccnefoBaHme MOArOTOB/IEHO Ha OCHOBe paspaboTaHHon B 2014 rogy v AOMNONHEHHOW B
2015-2017 rogax «MeTogonorn céopa 1 aHanv3a OCHOBHbIX MapamMeTpOB AeATeNbHOCTY
POCCUIACKMX GOHAOB MPAMBIX 1 BEHUYPHBIX VHBECTULMIA»®, KOTOpas ABNAETCA 6a3ucoM,
NpM3BaHHbIM 0becneYnTb COMOCTaBMMOCTb Pe3ynbTaToB WCCNefOBaHNA  POCCUIACKOTO
pblHKa MPAMbBIX U BEHUYPHbIX WHBECTULMA U MPefoCTaBMTb  BO3MOXHOCTb  BCEM
3aMHTEPECOBAaHHbBIM CTOPOHAM OOLLATBLCH «Ha OAHOM A3bIKe».

PoHAbI

B wuccnepgoBaHve BOWAW  faHHble O  AEATeNbHOCTUM  POCCUMCKMX U 3apyOexHbIX
PE 1 VC ¢OHA0B, HBECTUPYHOLLMX B POCCUINCKME KOMMAHNN.

NHBecTnummn

B nccnegosaHun paccmatpusatotcd PE 1 VC nHBECTULMY, OCYLLECTBeHHbIE C y4YacTremM
PE n VC $OHAOB UCKIHOUNUTENBHO B POCCUCKAE KOMMAHUN.

Bhixobl

B nccnenoBaHe BOWAV AaHHble 0 Bbixogax PE 1 VC GOHAOB 113 pOCCUIACKUX KOMMaHWIA.

3 http//www.rvca.ru/rus/resource/library/methodology-of-data-collection-and-analysis-of-the-main-

parameters-of-russian-venture-funds

MeToaonorns sBAgeTCs pe3ynbTaToM PaboTbl MO FapMOHM3aUMN MEeTOAMK OLEeHKW MokKa3aTenen
pOCCUACKOTO  pblHka PE&VC 1M KOHUEHTpauum COBMECTHBIX YCWIUA  Ha MNOBbILEHUN ero
MNpPO3payYHoOCTK, Hayvator 2014 rosy POCCMIACKOM accoumalmet BEHYYPHOro UHBeCTpoBaHua (PABI)
npu noaaepxke PBK B pamkax ObbeanHeHHoW aHanuTudeckor rpynnsl (OADN). B coctas OAlN BoLwnm
NpeACTaBUTENN BEAYLIMX KOHCANTUHIOBbLIX KOMMAAHWNK, GOHAOB MPSMbBIX U BEHUYPHbBIX NHBECTULINI,
NHCTUTYTOB Pa3BUTUA U APYrAX NPOGUIbHbBIX OpraHu3aumi.

YyactHukamm  OAl npoBoavnack NAaHoOMepHas paboTa Mo 3akpenieHW  MPOMEXYTOUHbIX
pe3ynbTaToB PaboThl [pynmbl, B YaCTHOCTW OblNa 3anylleHa npoueaypa noanucaHua [eknapauny,
YYaCTHVIKK KOTOPOW (Mpexae BCero KoMMnaHuu, 3aHuMarolmecd nMoAroTOBKOW aHaANTUKU PbIHKA)
MOATBEPXAALOT, B 4aCTHOCTU, CTPEMIEHWE K CIeA0BAHMIO Ha MPakKTUKe NoAoXeHaM MeToaonornmm B
X04e nNpoBedeHUs unccnefoBaHnin pbiHka PE&VC, a Takke K O0b0beaVHeHW  yCuauii  no
COBEPLUEHCTBOBaHUIO METOAMYECKOrO 6a3nca  WCCNefOBaHUS POCCUICKOro pblHka PE&VC un
MOBbILLEHWNIO ero npo3padHocTy. K geknapauny npucoeamHnance: PBK, Poccnickas accoumaums
BEHYYPHOIO WHBeCTMpoBaHus (PABW), HauwoHanbHas accoumauma  6usHec-aHrenos (HABA),
000 «AMnO bopg», OO0 «PMI MapTHepbl», OO0 «0, Consultings, OO0 «lpekBeka,
3A0 «MHBeCTMLMOHHaA KomnaHng «CtapTa Kanntan», OO0 «/xencoH aHz MapTHepc» 1 Apyrie.




4, DoHAbI

PocT coBokynHow kanutanusaunn PE n VC doHA0B, 0TMeueHHbIN B 2017 1., NPOAOC/IXNACA U
M no ntoram 9 mecqaues 2018 1. (UACTBIN NPUPOCT (C y4eToM GOHZAOB 3aBEpLUMBLUMX CBOHO

paboTy) COCTaBWI OKOO 1,7 MAPA AONI.).

Yucno Hosbix PE 1 VC GOHAOB, NOABMBLUMXCA Ha pPbiHKe B MepBoM noayroamnn 2018 roaa
6bI10 AOCTAaTOYHO BENVKO - 21, UTO yxe cocTtaBuno 88% OT uncia HoBbIX ¢oHAoB 2017 T.
1019 HOBbIX GOHZOB, KOTOPLIE DbV CO3AaHbI MPY YYaCTNN FOCYAAPCTBEHHbIX CTPYKTYP MO-
npexHemy Obi1a BeCbMa 3HaunTeIbHa — 0koNo 29%. [na cpaBHeHWA - 3@ Becb 2017 roay
Ha PBIHOK BbILWAO 24 HOBbIX GOHA3, MNPV 3TOM [ONA HOBbIX GOHZOB C y4yacTvem

rocyapCrTBeHHOI O KalnTtasla CoCTaBW/1a 21%.

B uenom, rocyfapcTBO NpOAOIXaeT OCTaBaTbCA aKTVBHbBIM UTPOKOM BEHUYYPHOMO pbiHKa —
Ha ero Aon npuxoantca 27% OT obuwiero umcna AencTByrolrx ¢GoHAOB. MOXHO
npeanonaratb, YTO OXWAAEMbI B OMXaLWMe rofbl aKTVBHbBIA BbIXO4 HOBbIX GOHAOB,
CO3ZlaHHbIX MPY Yy4aCTUM UHCTUTYTOB Pa3BUTUS, MO3BOAUT MO MeHbLLIE Mepe COXPaHUTb

AN faxe NPUYMHOXWTb YKa3aHHOe COOTHOLLIEHWE.,

FoBopss 06 oTpacsesbix npegnoyteHnax VC ¢oHAOB C yyacTMeM roCyLapCTBEHHOMO
KanuTana Mo-npexHeMy MOXHO  KOHCTAaTMpPOBaTb, YTO  3TU  GOHABI  OCTaKTCH
AOMUVHVIPYROLLM  UCTOYHUKOM UHBECTULMA and "He WT'-komnaHuii: 90% 31ux GoHA0B
COOKYCMPOBaHbI Ha NHBECTNLAX B PeasibHblIA CEKTOP IKOHOMUKM VAN NMET CMeLUaHHbIe
oTpac/ieBble MPeAnoYTeHNs (MPY 3TOM B CerMeHTe YacTHbIX GOHZOB NMAep OTpac/ieBblX

NpeanoYTeHUI — CeKTOP VIHGOPMAaLUMOHHO-KOMMYHKALMIOHHBIX TexHonorni (1KT)).

B CBONO ouepenb aHanM3 OTpac/ieBblx NpeanoyteHint HoBbix VC GOHAOB, BbllIEALLIMX Ha
PbIHOK B nepsou nosnosuHe 2018 roga, mMoka He MNO3BOMAET CAenatb BbIBOA O
CYyLLeCTBEHHOM V3MeHeHVUN VHTepPecoB WMHBECTOPOB - MOXHO KOHCTaTMpOBaTb, Y4TO BCe
HoBble QOHAbLI QOKycUpyroTCa Ha cekTope WKT  naM MMEKT CMellaHHble oTpac/ieBble

npeanoYTeHnA.



Hencteytouiye PE n VC ¢oHAbI
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Aevicteyrouine PE GoHAb
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CpeaHni oobeM PE ¢poHAOB

u CpegHnii pasvep PE GOHAOB, MAH A0NN.
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CooTHoWeHne obbemos PE 1 VC poHaoB
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4.1. VC ¢oHAb!

Hencteyroune VC ¢oHAbI
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O6bem VC $pOoHA0B MO TMMNaM GOHAOB

m O6bemVC doHAOB € rockanutanom m O6bem YacTHeIx VC poHA0B
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4.1.1. VC ¢oHAbI C rockanmTanom

VC GoHZAbI C rockanmTanom

mem O6bem VC GOHAOB C rockanntanom, MAH goan.  —e=—4ucno VC GoHAOB C rockanntanom
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4.1.2. YactHble VC ¢oHAbI

YacTHble VC ¢oHAbI
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4.1.3. KopriopaTvHble VC poHAb!

KopriopatusHble VC GOHAbI

mem O6beM KopnopaTBHbIX VC GOHAOB, MAH 40AN.  —e=4YKCn0 KoprnopatneHbIX VC GoHA0B
21
20
0\.
\I 7
I 402 I
2013 2014 2015 2016 2017 11.2018

OTpacnesble NpeanoyTeHns kopnopaTeHbix VC GOHA0B

m KT  mCmewaHHble m PeanbHble

2013 2014 2015 2016 2017 11.2018

16



4.1.4. INoceBHble VC poHAb!

[ToceBHble VC GoHAbI

mem O6beM noceBHbIX VC GOHAO0B, MAH L0, —o—YucnonoceBHbix VC GoHA0B
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5. IHBeCcTMLNK

3a 9 mecaues 2018 r. obbem BROXeHWM C yyactvem ¢oHaoB PE mn VC mHBecTuumiA
COCTaBW OKONO 553 MAIH A0, @ YUNCA0 UHBECTULMN C M3BECTHLIM 06BbeMOM — 138% (37% 1
71% OT 3HAYEHWI aHaNOMMYHbIX NMokasaTener 2017 roga COOTBETCTBEHHO).

Mo-npexHeMy KIto4eBoV TPeHs B chepe MHBECTULMOHHOM aKTUBHOCTY Ha pbiHke PE 1 VC -
3TO BbICOKAA aKTMBHOCTb WIPOKOB, CO3JaHHbIX MNPV y4acTy WA N0  MHULMATMBE
rocyfapctea. Tak, 51% OT 06uWero yncna VHBECTULMIA MpUXoasaTca Ha PoHa PasButig
NHTepHeT-ViHnunatne  (OPPUV), dopmanbHO COOPMUPOBAHHBI 13 BHEOKKETHbIX
MCTOYHMKOB, HO MHNLMMPOBAHHBIN MPK y4aCTUM rocyaapcTsa. HecMOTps Ha TO, YTO 0ObeM
YacTy NHBECTULMI POCCMINCKOro GoHAa MpsaMbIX MHBeCTULUMIA (POTN) He packpbiBaeTcs,
MOXHO MPOrHO3MPOBaTh, YTO MO UToram 2018 rofja oH CTaHeT KPynHenLNM MHBECTOPOM B
cermeHTe PE, kak 1 B mpealwlecTsyrollem rody. [ona nHsecTuumii ¢oHA0B C y4dacTrem
rocygapcrea Bblpocna € 2014 1. ¢ 26% A0 67% no coCToAHMo Ha 9 mecdues 2018 T.

TPagauLMOHHO  NIMAEPOM MO MPUBNEYEHWIO  UHBECTUUMA  OCTaeTca  LleHTpanbHbIn
denepanbHbI okpyr (77% no obvemy 1 75% no yncay).

B cermente VC 66110 3adukcpoBaHo 130 VHBECTULMIA, YTO COCTaBWAO 72% OT YPOBHS
2017 r. Takum 06pa3oM MOXHO MpPeAnonoXuTb, YTo 0bbeM VC-MHBECTMLMIA MO 1TOram
2018 byaeT ConocTaBMM C rOA0M NPeablAyLLNM.

Cextop WKT ocCTaetca TpagvunoHHBIM VAEPOM MO ObbeMaMm  ocylecTBieHHbIX VC
nHBeCTUMI: ero gona coctaBuna 58% o1 obuwero obbvema VC  mHBECTUUMN.
CoOTBETCTBEHHO Noaaepxka "He WT'-komnaHwWii OblNa CBS3aHa B MepByt0 ouepelb C
NHBECTULMOHHOM aKTUBHOCTBIO GOHAOB C y4YacTneM rockanutana: ux aons B obbeme VC
MHBECTULMA B Takmx CeKTopax Kak MPOMbILLIEHHbBIE TEXHONOTUW U OLNOTEXHONOTUM
cocTasuna 55%.

O6bwmin obbeM VC-MHBECTULMA B BbICOKOTEXHONOMMYHBIX OTPACAAX (OMOTEXHONOrMK,
MeANLHA/34PaBOOXPaHEHe, MPOMbILLIEHHOe 060pYA0BaHME, SHEPreTUKa, NEKTPOHMIKA,
XUMNYeckme Martepuanbl 11 3KOM0TUA) COCTaBW/l MepBOM nosyroamm okono 41% ot
COBOKYMHOro oobema VC-MHBECTULNN.

4 3aecb U aanee, ecin He YKa3aHO WMHOe, nprBedeHbl cBejeHnAa A4 NHBECTULMIA C 1N3BECTHbIM
0b6beMoM. JJoNOAHUTENBHO CTano W3BECTHO Takke O 17 VHBeCTUUMSX, 06bem KOTOPbIX TMOKa
YCTaHOBWTb He yaa/10Ch

18
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PE n VC nHBectnumn
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PE nHBeCcTnumm
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CpeaHwn obbem PE HBeCTnUMI
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CooTHoLeHne obbemoB PE 1 VC nHBecTnumin
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5.1. VC nHBecTnumn

VC nHBeCTnUnu

o O6bem VC MHBECTULMI, MAH A0, —e=UYpcno VC nHeectTrynii
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5.1.1. VC nHBeCT1UMK no cekropam

PacnpegneneHne o6bemoB VC MHBECTULMN MO CEKTOPaM

H KT  mBuotexHonorn  MIpPOMbILNEHHBIE TexHonormn 11 [pyroe
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PacnpeaeneHne ymncna VC MHBeCTULMIA MO CEKTOPAM

H KT mburotexHonorm  MIpoOMbILIEHHbIE TexHonorm 11 [pyroe

2% | Boxll 8%
10% ] B9

2013 2014 2015 2016 2017 11.2018



5.1.2. VC nHBectnuum no ctagmnam

PacnpegaeneHne obbemoB VC NMHBECTULMIA MO CTaANSAM

M [NoceBHasA 1 HaYaNbHasA M PaHHas B PaclwvpeHue

Pacnpeaenerune ymcna VC HBeCTVLMN MO CTaAvam

m [1oceBHas 1 HadanbHas 1 PaHHAs H PacluvpeHne

2013 2014 2015 2016 2017 11.2018
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5.1.3. VC nHBectnumm no ®O

PacnpeneneHne obbvemos VC nHsectnun no ®O

—

1 [lanbHEeBOCTOUHbIN
Cnéurpckunin
Ypanbcknia

m CeBepo-KaBkascknia

1 FOXHbIR

m [TPVIBOIXCKNIA

m CeBepo-3anasHblii

m LleHTpanbHbIN

2013 2014 2015 2016 2017 l1.2018

Ao
L8 |

S S
—T
__l:

Pacnpeaenerne yncna VC nHsectmypmm no @O

 [lanbHEBOCTOYHbIN
Cnbupckmin
Ypanbcknii

m CeBepo-KaBkascknia

11 FOXHbI

m [1pUBOSIXCKUN

m CeBepo-3anasHblii

m LleHTpanbHbIN

[
s ot 14
[ w——
i

T T
2013 2014 2015 2016 2017 11.2018
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5.1.4. VC nHBectmummn C yyactmem ¢oHZ0B
C rockarnmTasziom

VC nHBeECTULMM C y4acTeMm GOHAO0B C rOCKanmnTaaoMm

o O6bem VC MHBECTULNI C yyYacTeM GOHA0B C rOCKanMTanoM, MAH SO,

—eo=Yucno VC MHBECTUUMI C yd4acTieM GOHAOB C rockanuTanom

87
[ ]
115\62 59
.\
[ ]
\\\\\\\\\\\?6
38 36 38
IIIII 27 IIIII IIiII
| ' m | |
2013 2014 2015 2016 2017 11.2018

PacnpegneneHne oobemoB VC MHBECTULNN
C yyacTmem GOHA0B C rockanmTasoM Mo CeKTOPpam

B VIKT  mbuotexHonormm  mITpoOMbILLNEHHbIE TexHonormn 11 [pyroe

2016 2017 11.2018

2015

2013 2014
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5.1.5. VC nHBeCTMymn C y4yactiem YacTHbIX GOHAO0B

VC MHBECTULMN C yYaCTeM YaCTHbIX GOHAOB

e O6bem VC MHBECTUUMI C yYacTUeM YacTHbIX GOHAOB, MAH A0

—o=YucnoVC MHBECTULMIA C yYacTMEM YaCTHbIX GOHAO0B

175

\ /155\ 105

2013 2014 2015 2016 2017 11.2018

PacnpeneneHne o6bemos VC NHBECTULNN
C y4acCTemM YacTHbIX GOHAOB MO CEKTOPaM

H KT  mBuotexHonorn  MIPOMbILNEHHBIE TexHonormmn 11 [pyroe

L7%
F5%d

2013 2014 2015 2016 2017 l1.2018
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5.1.6. VC nHBeCT/UMK C y4acTneM KoprnopaTyBHbIX

doHa0B

VC MHBECTULMN C yYacTUeM KOPropaTyBHbIX GOHA0B

o O6bem VC MHBECTULMIA C yYacTeM KOPROopaTUBHbBIX GOHAO0B, MH A0NA.

=o=Y11c10 VC MHBECTULMIA C yuacTMeM KOpnopaTnBHbIX GOHAOB

15
13
° 7
6
\5 3
®
I T T - T T T 1
2013 2014 2015 2016 2017 11.2018

PacnpegneneHne oobemos VC NHBECTULNN
C y4acTieM KOpropatuBHbIX GOHAOB MO CekTopam

u KT mburotexHonormn  MIpoMbILIEHHbIE TexHonornn 11 [pyroe

2013 2014 2015 2016 2017 11.2018
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5.1.7. VC HBeCTULUMK C yYaCT1EM MOCEBHbIX
doHa0B

VC MHBECTNLMN C yYaCTUeM NMOCEBHbIX GOHAOB

o O6bem VC MHBECTUUMIA C yuacTeM NoCeBHbIX GOHA0B, MAH A0,

—eo=UYycnoVC MHBECTMUMI C yYacTneM NoceBHbIX GOHA0B

158
\\\\\\\\\\12%—————"———
\OO

93
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32
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| | | IIIII |
2013 2014 2015 2016 2017 11.2018

PacnpegneneHne oobemos VC NHBECTULNN
C y4acTvieM noceBHbIX GOHA0B MO CeKTOpaM

u KT mburotexHonormn  MIpoMbILIEHHbIE TexHonornn 11 [pyroe

2013 2014 2015 2016 2017 11.2018
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5.2. uBectuumm B LleHTpansHoM @O

PE n VC nuBectnunm B LleHTpansHom O

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
176
1525
126 129 125
(]
e 103
882
2013 2014 2015 2016 2017 111.2018

CpeaHn oobeM PE 1 VC nHBecTnumin B LieHTpanbHoM @O

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,

9.5
7.1
4.0 4.1
3.1 3.1 I
T T I T T T 1
2013 2014 2015 2016 2017 11.2018
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PE nHsectnumy B LleHTpansHoM @O

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
22
21
.\
[ J
1275
8 / \
2013 2014 2015 2016 2017 111.2018

VC nHBectrymmn B UeHtpansHom @O

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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(] 118 123
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250 0\97
[ ]

123 128
l l 103 95 96
2013 2014 2015 2016 2017 112018
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B LleHTpansbHOM PO

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

2013 2014 2015

CooTHoLeHne yncna PE n VC nHBecTnumnm
B LleHTpansbHOM PO

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

2013 2014 2015
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PacnpegneneHne o6bemos VC nHBECTULN
no cektopam B LieHTpanbHOM @O

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

N e
o
2
[0e}

2013 2014 2015 2016 2017
PacnpeaeneHve yncna VC MHBeCTULMIA
no cektopam B LieHTpanbHOM @O
nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe
5 6% 6% 1
B wa D
Py == = O
2013 2014 2015 2016 2017 [1.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no ctagyam B LleHtpansHom @O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

2013 2014 2015

Pacnpeaenerne ymcna VC MHBeCTLUMA MO CTaaVaM B
LleHTpansHOM ©O

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

T T T T T
2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
No TMNam MHBeCTopoB B LieHTpanbHOM PO

B Cy4acTem GOHAOB CrocKanuTanoM B Cy4yacTMeM YacTHbIX GOHAOB
B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB
81% 84%

77% 77%
71%

39%

26% 27% 29%
18% 19%

5% 6%

19 3%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
No TMNam MHBeCTopoB B LleHTpanbHOM PO

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

86%

79%
76% 74% 720 73%

62% e5%  66%  65%

28%

3% 3%

2013 2014 2015 2016 2017 111.2018
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5.3. HBecTuumm B CeBepo-3anagHom ®O

PE n VC nuBectnunm B Cesepo-3anagHom O

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
709
\ 55
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[ J
19 23
I T
2013 2014 2015 2016 2017 111.2018

CpeaHnii oobeM PE 1 VC nHBecTnumin B CeBepo-3anagHom @O

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,

59.1
10.6 11.9 11.9
2013 2014 2015 2016 2017 [1.2018
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PE nHBecTrymy B CeBepo-3anagHom ®O

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
1 1 1 1
[ ] @ [ J [ J [ J
353
275 283
T [ ) T T T T 1
2013 2014 2015 2016 2017 111.2018
VC nHBectrymmn B Ceepo-3anagHom @O
e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
19
15
4
@
| | L
2013 2014 2015 2016 2017 111.2018

38



CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B CeBepo-3anagHomMm ®O

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

2013

2014 2015 2016 2017

CooTHoLeHne yncna PE n VC nHBecTnumnm
B CeBepo-3anagHom O

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

11.2018

2013

2014 2015 2016 2017

11.2018
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PacnpegneneHne o6bemos VC nHBECTULN

no cektopam B CeBepo-3anagHom @O

/KT

M broTtexHonorm

mll POMbILLNTEHHbBIE TEXHONOM NN

1 pyroe

2013

2014

2015

2016

2017

PacnpeaeneHve yncna VC MHBeCTULMIA

no cektopam B CeBepo-3anagHom @O

1.2018

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe
[ ] I . I =
L9% | - Fo% | = -
ol 6% |
I T
2013 2014 2015 2016 2017

111.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no ctaguam B Cesepo-3anagHom O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

2013 2014 2015

PacnpeaeneHne ymcna VC MHBeCTVLMA MO CTaanam
B CeBepo-3anagHom ®O

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Nno TMNam MHBecTopoB B CeBepo-3anagHom PO

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX CI)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

100%
92%
87% 8% 84%
68%
62% 62%
240% 44%
31%
0% 0%
2013 2014 2015 2016 2017 111.2018
Yicno VC nHBeCcTnymi
No TUNam MHBecTopoB B CeBepo-3anagHom PO
M Cy4acTveM GOHAOB CrOCKanmuTanoM M Cy4acTeM YacTHbIX GOHAOB
m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (bOH,D,OB
100%
85% 83% 86%
76% 78%
73% 74%
54%
33%
24% 22%
0% 0% 0%
2013 2014 2015 2016 2017 111.2018
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5.4. uBecTtnyum B lNpuBomkckoM OO

PE n VC nHBectnunm B INpriBoaxckom O

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
45
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2013 2014 2015 2016 2017 1.2018

CpeaHuin obbeM PE 1 VC nHsectnumi B MNprisomxckom ®O

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,

2.6
1.3
1.0
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1 i1
T T E = T T T 1
2013 2014 2015 2016 2017 111.2018
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PE nHsectmumy B [Nprsomkckom GO

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin

1 1
o @
40
I 14
T [ ) T [ ) T [ ] T . T [ ] |
2013 2014 2015 2016 2017 [1.2018

VC nHBecTrymmn B lNNpusosxckom @O

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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5
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12
1 3
1 I
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2013 2014 2015 2016 2017 111.2018
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B [NpriBo/MKCKOM PO

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

2013 2014 2015 2016 2017 111.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
B [NpriBomKCKOM GO

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

I

2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cektopam B [1prBomkckom GO

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

Foxd
| I | .

2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no cektopam B [1prBomkckom O

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

il l| l ' H

2013 2014 2015 2016 2017 111.2018
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PacnpegneneHne o6bemos VC nHBECTULN

2013 2014 2015 2016 2017 111.2018

no ctagyam B pursoaxckom @O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

PacnpeaeneHne ymcna VC MHBECTVLMA MO CTaAnam
B [NpriBo/mKCKOM GO

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Mo TMNam MHBeCTopoB B [1prBomkckom GO

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

98% 96%
84%
75% 77%
72% 699 ’ 70%
59% 56%
49%
11 %
31%
23%
6%
7%
2% 1% ’ 0% 0% 0% 4% ggp 4%
2013 2014 2015 2016 2017 111.2018
Yicno VC nHBeCcTnymi

Nno TMNam MHBeCTopoB B [1prBokckom GO

M Cy4acTveM GOHAOB CrOCKanmuTanoM M Cy4acTeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

81% .
720 0% 72%
67% 67%
63%
56% 57% 57%
50%0%
43%
38%
33%
49
’ 0% 0% 0%

2013 2014 2015 2016 2017 [11.12018
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5.5. HBecTnummn
B CeBepo-KaBkasckoM O

PE n VC nuBectrumm B CeBepo-KaBkasckoM PO He 3adUKCUPOBaHbI.
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5.6. NHBectnumm B FOXXHOM PO

PE n VC nuBectnumn B KOxHom @O

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
182.5
4
[ J
3
[ J
2 2 2/
[ ] [ ] [ J
0.0 0.0 0.1 >3 0.1
T T T T - T
2013 2014 2015 2016 2017 111.2018

CpeaHui oobeM PE n VC unBecTnumn 8 FOxXHoM ®O

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,

36.5
2.6
0.0 0.0 0.0 s 0.0
2013 2014 2015 2016 2017 11.2018
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PE nuBectnummn B KOxHoM @O

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
181
T . T . T . T . T .
2013 2014 2015 2016 2017 111.2018
VC mHBectnuny B KOxHoM @O
e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
4 53
(
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[ J [ J
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2013 2014 2015 2016 2017 111.2018

571



CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B HOXxHOM @O

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

I T
2013 2014 2015 2016 2017 111.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
B FOXHOM PO

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

1

2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cektopam B HOxHom O

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

I

2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no cektopam B HOxHom O

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

1

2013 2014 2015 2016 2017 111.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cragmnam B FOxxHom @O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

1.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no cragmnam B FOxxHoMm @O

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

111.2018
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O6bemMbl VC MHBECTULLNN
Nno TMnam nHBecTopoB B HOxHoOM OO

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX CI)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

98% 100%  100% 100% 100% 100% 100% 100% 100% 100%

2% 0% 0% 0% 0% 0% 0% 0%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Nno TMnam nHBecTopoB B HOxHOM OO

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX q)OHAOB 1 CydacTneM noceBHbIX q)OH,CI,OB

100% 100% 100% 100% 100% 100% 100% 100%

50% 50% 50% 50% 50%

2013 2014 2015 2016 2017 111.2018
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5.7. HBecTuLMK B Ypanbckom PO

PE n VC nHsectnumn B Ypanscknm ©O

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
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CpeaHuin ob6beM PE 1 VC nHsectnuvii B Ypanscknii @O

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,
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2013 2014 2015 2016 2017 11.2018
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PE nHsectnumn B Ypanbckum O

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin

—
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VC nHBecTrymn B Ypansckmin @O

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B Ypanbckuin @O

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

1

2013 2014 2015 2016 2017 111.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
B Ypanbckuin ®O

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

I

2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
Nno cekTopam B Ypanbckum O

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

L8% |

2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
Nno cekTopam B Ypanbckum O

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe
I T I I T T
2013 2014 2015 2016 2017 111.2018
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PacnpegneneHne o6bemos VC nHBECTULN
Mo cTaamam B Ypansckmin @O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

i
IRNENI

2013 2014 2015 2016 2017 111.2018

PacnpeaeneHne ymcna VC MHBECTVLMA MO CTaAnam
B Ypanbckuin @O

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Mo TrMnam NHBEeCTOPOB B Ypansckmin @O

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

99% 96% 100%
0
g0y 8%
63%
57% 549% 3%
43% 46% 47%  47%
32%  32%
20%
1% 0% 1% 0% 0% 0% 0%
2013 2014 2015 2016 2017 112018

Yicno VC nHBeCcTnymi
Mo TrMNam NHBECTOPOB B Ypansckmin @O

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

100%
93%

79% so%

b

75%  75% 71%  71%
57%
50%50% 50%
43%  43%
250 29%
14%
0% 0% 0% 0%
2013 2014 2015 2016 2017 111.2018
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5.8. NMHBecTuummn B Cnbumpckom @O

PE 1 VC nHBecTnumn B Cnbrpckom ®O

e O6bem PE 1 VC HBECTULUMIA, MAH 40NN, —=e=UYycno PE n VC uHBeCTMUMIA
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CpeaHuin oobeM PE 1 VC nHsectnumin B Crorpckom ®O

m CpesHWiA 06beM PE 1 VC MHBECTULWIA, MTH O,
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2013 2014 2015 2016 2017 11.2018
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PE nHBecTnumn B Cnbrpckom ®O

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
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VC nHBectuummn B Cubrpckom ®O
e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B Cnbupckom @O

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

1|

11.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
B Cnoupckom @O

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cektopam B Crbmnpckom @O

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

M

2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no cektopam B Crbmpckom ®O

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

il

2013 2014 2015 2016 2017 111.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cragnam 8 Cnorpckom @O

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

2013

1N} _[

2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no craguam 8 Cnorpckom @O

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

I

2013

2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Mo TUMam MHBeCTopoB B Cnoupckom GO

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

96% 100% 100% 100%

54%

[
63% 580%

47%
229 439
° 37% °

0 1%
8% 50
0% 0% 0% 0% 0% 0%

2013 2014 2015 2016 2017

Yicno VC nHBeCcTnymi
Mo TUMam NHBeCTopoB B Cnoupckom GO

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

100% 100% 100%

89% 90% 85% 88%

70%

0%

0% 0% 0% 0% 0%

2013 2014 2015 2016 2017

100%

0%

100%

0%

0%

1.2018

0%

111.2018

100%

100%
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5.9. HBecTuUnK
B [lanbHeBoCTOYHOM PO

PE n VC nuBectnunn B danbHeBOCTOUHOM PO

o O6bem PE 1 VC HBECTULUMIA, MAH 40NN, —=e=Upcno PE n VC uHBeCTMUMIA
159.4
31.7 \
0.3
T T T T T .
2013 2014 2015 2016 2017 111.2018
CpeaHn obbeM PE 1 VC nHBeCTULMA
B lanbHeBOCTOUHOM PO
m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MITH 40NN,
31.9
10.6
0.1 0.3 0.0 0
2013 2014 2015 2016 2017 11.2018
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PE nHBectnumn B AanbHeBoCTOUHOM OO

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
158
2
@
T . T . T . T
2013 2014 2015 2016 2017 1.2018

VC nHBectnunn B danbHeBoCToUHOM PO

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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e
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B [lanbHeBoCTOYHOM PO

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

111.2018
CooTHoLeHne yncna PE n VC nHBecTnumnm
B [lanbHeBOCTOYHOM PO
1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA
2013 2014 2015 2016 2017 [11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cektopam B AanbHeBocTouHoM GO

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

2013

2014 2015 2016 2017

PacnpeaeneHve yncna VC MHBeCTULMIA
no cektopam B LanbHeBocTouHOM GO

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

1.2018

2013

2014 2015 2016 2017

111.2018
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PacnpegneneHne o6bemos VC nHBECTULN
no cragmnam B lanbHeBocTouHOM PO

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

2013 2014 2015 2016 2017 111.2018

Pacnpeaenerne ymcna VC MHBeCTLUMA MO CTaaVaM B
[anbHeBoCTOYHOM PO

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Nno TMNam nHBecTopoB B anbHeBocToUHOM GO

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

100% 100% 100%  100%

15%

0% 0% O%II 0% 0% 0 0 0 0
T T

2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Nno TMNam MHBeCcTopoB B AanbHeBocToUHOM GO

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OHAOB

100% 100% 100%  100%

13%
0% 0% O%ll 0% 0% 0 0 0 O

2014 2015 2016 2017 111.2018
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5.10. NHBecTnummn B cektope UKT

PE n VC nHBectnunm B cektope VKT

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA

1574

191
(]

152

\OO
(]

346

2013 1.2018

CpeaHuin oobeM PE 1 VC nHsectnumin B cektope KT

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,

11.2

2.6
2.1 1.8 1.7 . 1.7

2013 2014 2015 2016 2017 11.2018
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PE vHBecTrumm B cekTope MKT

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin

I 3/ i\z

. 129
Ea [170]

2013 2014 2015 2016

VC nHeectrymn B cektope KT

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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I I 98
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

B cexTope KT
I : : : : I : l
2013 2014 2015 2016 2017 111.2018
1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

CooTHoLeHne yncna PE n VC nHBecTnumnm
B cexTope KT

T T T T T __|
2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
Nno pervioHam B cektope VKT

|
|

. = 12% [6%1
u 1 lanbHeBOCTOUHbI
. Cneupckuii
Ypanbckum
m CeBepo-KaBkasckuii
11 FOXHbIN
1 [1pUBOIKCK A
m CeBepo-3anagHblin
m LleHTpanbHbIN
. . . .
2013 2014 2015 2016 2017 11112018

PacnpeaeneHve yncna VC MHBeCTULMIA
Nno pervioHam B cektope VKT

R
- - - 1 lanbHeBOCTOUHbI
. . Cnévpckuii
Ypanbckui
m Ceepo-KaBkasckuia
1 FOXHBI
m [1PYBOMIKCKIN
m CeBepo-3anafHblin
m LleHTpanbHbIN
. . . .
2013 2014 2015 2016 2017 11112018
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PacnpegneneHne o6bemos VC nHBECTULN
no ctagnam B cektope KT

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

1.2018

2013 2014 2015
PacnpeaeneHve yncna VC MHBeCTULMIA
no ctaanam B cektope KT
mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue
o bd
2013 2014 2015 2016 2017

111.2018
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O6bemMbl VC MHBECTULLNN
No TUMam MHBeCTopoB B cekTope VKT

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

97%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
MNo TUMam MHBeCTopoB B cekTope VKT

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

92% 92%

88% 89% 88%
82%

0
72% 76% 71%

13% 13% 12% %
3% 3% 2% 3%

2013 2014 2015 2016 2017 111.2018
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5.11. IHBeCTnUMM B CcekTope
broTexHoormin

PE n VC nHBectnumm B cektope broTexHonornm

o O6bem PE 1 VC HBECTULUMIA, MAH 40NN, —=e=Upcno PE n VC uHBeCTMUMIA

144

2013 2014 2015 2017 11.2018

CpeaHn obbeM PE 1 VC nHBeCTULMA
B cekTope broTexHonornm

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MITH 40NN,

9.6
54
3.4
0.6 ' 0.6
2013 2014 2015 2016 2017 [11.2018
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PE nHBeCTnUMK B CekTope broTexHOoNorm

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
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VC MHBECTMLMN B CeKTOPE BUOTEXHOIOM M

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B CeKTope broTexHonornm

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

2013 2014 2015 2016 2017 111.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
B CeKTope broTexHonornm

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

T
2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN

MO pernoHam B cekTope broTexHonorui

Pl Ea 3 oo

. 1 lanbHeBOCTOUHbI
Cneupckuii
Ypanbckum
m CeBepo-KaBkasckuii
11 FOXHbIN
1 [1pUBOIKCK A
m CeBepo-3anagHblin
m LleHTpanbHbIN

T T T T T

2013

2013
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2016 2017 111.12018

PacnpeaeneHve yncna VC MHBeCTULMIA

MO pernoHam B CeKTope broTexHOoNorni

7%

2014

2015

6% 9%
11%
F6%1 . 1 lanbHeBOCTOUHbI
Cnévpckuii
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m Ceepo-KaBkasckuia
1 FOXHBI
m [1PYBOMIKCKIN
m CeBepo-3anafHblin
m LleHTpanbHbIN
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PacnpegneneHne o6bemos VC nHBECTULN
Mo CTaAnAM B CekTope brUoTexHO10r

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

I
T I T . T . m 2

2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
Mo CTaAVaM B CekTope broTexHoNorm

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Mo TUMNaM MHBECTOPOB B CekTope broTexHoMornm

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

100% 98% 99%

0% 0%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Mo TUMam MHBECTOPOB B CekTope buoTexHo0ruim

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OHAOB

100%
93%
0
O 70% /5%

56% 60% 58% 57%

0% 43% 43%

5%
7%
0% 0% 0% 0% 0% 0%

2013 2014 2015 2016 2017 111.2018
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5.12. IHBeCTuLMK B CceKkTope
[1pOMBILLIEHHBLIX TEXHONOT M

PE 1 VC nuBectnumn
B cekTope [NpOoMbILLIEHHBIX TEXHOJIOM M

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
[
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CpeaHn obbeM PE 1 VC nHBeCTULMA
B cekTope NpOMbILNEHHbIX TEXHOMOTUIA

m CpegHWnii 06beM PE 1 VC NHBECTULIWIA, MITH JONA.
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PE vHBecTnumy B cektope [NpOoMbILNIEHHbBIX TEXHOIOT N

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
) /I\ /I\
2013 2014 2015 2016 2017 1.2018

VC nHBecTUUMn B cekTope MNpoMbllNEeHHbIX TEXHONOM A

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B cekTope [NpOoMbILLIEHHbBIX TEXHOIOM M

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

| ||||| |
2013 2014 2015 2016 2017 111.2018

CooTHoLeHne yvncna PE n VC nHBectnumnm
B cekTope [NpOoMbILLIEHHBIX TEXHOI0M M

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

2013 2014 2015 2016

11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
Mo pervioHam B cektope NpoMbILLIEHHBIX TEXHOJIOT

F6%1

1 lanbHeBOCTOUHbI
Cneupckuii
Ypanbckum

m CeBepo-KaBkasckuii

11 FOXHbIN

1 [1pUBOIKCK A

m CeBepo-3anagHblin

m LleHTpanbHbIN

2013 2014 2015 2016 2017 111.12018

0%

17%

PacnpeaeneHve yncna VC MHBeCTULMIA
Mo pernoHam B cekTope MNpoMblLUNEHHbBIX TEXHONOTM N

10% III ° L%

1 lanbHeBOCTOUHbI
Cnévpckuii

Ypanbckui

6%
6%

m Ceepo-KaBkasckuia
1 FOXHBI

m [1PYBOMIKCKIN

m CeBepo-3anafHblin

m LleHTpanbHbIN
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PacnpegneneHne o6bemos VC nHBECTULN
Mo CTaanam B cekTope INpoMbILLINeHHbIX TeXHOMOT A

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve
I
[ |

- | l

2013 2014 2015 2016 2017 111.2018

PacnpepeneHune ymicna VC MHBECTVLMA MO CTaAVaM B CeKTope
[TpOMBILLINEHHBIX TEXHOMOT A

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULI MO TUMaMm
MHBECTOPOB B CekTope NpOoMbILLIEHHBIX TEXHOIOM M

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

99%

93%

499%>1%

1%  11%

1% 0% 1% 0%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCTULUMA Mo TMaMm
MHBECTOPOB B CekTope NpOoMbILLIEHHbBIX TEXHOJIOM M

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OHAOB

9%
’ 86% 88%
79%

73% 73%
67%

50%
42%

83%  33%
D7%
D1%
gy 13% 4%

0% 0% 0% 0% 0%

2013 2014 2015 2016 2017 111.2018
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5.13. IHBecTnumn B cekTope Apyroe

PE n VC nHBecTnunm B cektope [pyroe

o O6bem PE 1 VC vHBECTULMIA, MAH 40NN, =e=—UYpcno PEn VC nHBeCTULMIA
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CpeaHuin obbeM PE 1 VC nHBecTnumin B cektope [pyroe

m CpeaHWiA 06beM PE 1 VC MHBECTULWIA, MAIH 40NN,
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PE vHBecTvuMK B cekTope [lpyroe

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
7
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VC nHBecTruymn B cektope [lpyroe
e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
B cexTope [pyroe

m O6bem PE nHBecTrumi n O6bemVC nHBeCTULMI

5% 1 5% ““\
2013 2014 2015 2016 2017 11.2018
CooTHoLeHne yncna PE n VC nHBecTnumnm
B cexTope [pyroe
m Yucno PE nHBecTumn m Yucno VC vHBeCTUUMIA
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PacnpegneneHne oobemos VC NHBECTULNN

No pernoHam B cekTope [pyroe

15%

5%

1 lanbHeBOCTOUHbI
Cneupckuii
Ypanbckum

m CeBepo-KaBkasckuii

11 FOXHbIN

1 [1pUBOIKCK A

m CeBepo-3anagHblin

m LleHTpanbHbIN
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PacnpeaeneHve yncna VC MHBeCTULMIA
Mo permoHam B cexkTope [pyroe
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.OI l)l 11 [lanbHeBOCTOUHbIN

. Cnévpckuii
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m CeBepo-3anafHblin
m LleHTpanbHbIN
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PacnpegneneHne o6bemos VC nHBECTULN
Nno cTaanam B cekTope Apyroe

m [1oceBHasa U Ha4anbHada M PaHHAg B PaclwmpeHve

T __|
2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
no cTaanam B cektope pyroe

mlloceBHad v HavanbHad M PaHHAd M PacwumpeHue

2013 2014 2015 2016 2017 111.2018
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O6bemMbl VC MHBECTULLNN
Mo TUMNaMm MHBECTOPOB B cekTope [pyroe

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

100%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Mo TUMam MHBECTOPOB B cekTope [pyroe

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB
B CyYacTeM KOPMopaTVBHBIX GOHAOB 1 CyyacTeM NoceBHbIX GOHAOB

93%

69%
67% 64%

55% 55% 54%
47%  45%

40% 41% 38%

5% 59
° 0% 0%
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5.14. NHBeCcTUUUmM Ha NoceBHOMU
N HaYya/IbHOW CTaanNAX

VC MHBECTULMW Ha MOCEBHOM U HaYaNbHOM CTaAnax

mm O6bem VC MHBECTULMI, MAH A0AN. —e=UYpcnoVC nHBeCcTuLmin
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CpeaHuni oobeM VC MHBECTULNIA
Ha MOCEBHOW 1 HaYa/IbHOW CTaAMNAX

n CpeaHnii 06vem VC MHBECTULLNIA, MIH 40NN,
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PacnpegneneHne o6bemos VC nHBECTULN
MO PervioHam Ha NoCceBHOW 1 HayanbHOW CTagnax

12% IIII 16%
K F6%1 . 5% 1 lanbHeBOCTOUHbI

o Cneupckuii
Ypanbckum

m CeBepo-KaBkasckuii

11 FOXHbIN

1 [1pUBOIKCK A

m CeBepo-3anagHblin

m LleHTpanbHbIN

e
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PacnpeaeneHve yncna VC MHBeCTULMIA
MO PerrvioHam Ha NoCceBHOW 1 HayanbHOW CTaguax
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PacnpegneneHne o6bemos VC nHBECTULN

MO CexTopaM Ha NMOCEBHOW 1 HaYa/IbHOW CTaAnaX

/KT

1 broTexHonormm mll POMbILLNTEHHbBIE TEXHONOM NN ] Lprroe

2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA

MO CexTopaM Ha NMOCeBHOW 1 HaYa/IbHOW CTaANaX

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe
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Obbembl VC nHBECTULNIA
Mo TYMNam NHBECTOPOB Ha MOCeBHOW U HaYabHOW CTaANAX

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX CI)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

71% 70%
65%
60%
55% 55% 55% 53%
49%

40%

B6%  36%

35%

32%

2% 1% 3% 0%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Mo TMNam NHBECTOPOB Ha MOCeBHOW U HaYaNbHOW CTaANAX

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (l)OHAOB 1 CydacTneM noceBHbIX q)OH,CI,OB

830 88% 90%  89%
81% 0
79% O e 79% 50

66%

61% 62%

45%

22% 19%

1% 1% 0%

2013 2014 2015 2016 2017 111.2018
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5.15. VIHBeCTULUMM Ha paHHeln cTagmm

VC VHBECTULMW Ha PaHHen CTaaum

e O6bem VC VHBECTULMIA, MAH 40NN, =—o=Upcno VC nHBeCTULNNA

55
49

o oo

III.L

2013 2014 2015 2016 2017 1.2018

CpeaHn oobeM VC MHBECTULMIA Ha PaHHen CTaanm

u CpeaHnii 06vem VC MHBECTULLMIA, MITH 40NN,

24
2.0
1.1
0.7 0.8
| | I

2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
Mo PervioHam Ha paHHen cTaamy

B == §3
e 1 lanbHeBOCTOUHbI
Cneupckuii
Ypanbckum
m CeBepo-KaBkasckuii
11 FOXHbIN
1 [1pUBOIKCK A
m CeBepo-3anagHblin
m LleHTpanbHbIN
T T T

2013 2014 2015 2016 2017 111.12018

PacnpeaeneHve yncna VC MHBeCTULMIA
Mo PervioHam Ha paHHeln cTtaamy

. i
- 11 [lanbHeBOCTOYUHbIN

Cnévpckuii

Ypanbckui
m Ceepo-KaBkasckuia
1 FOXHBI
m [1PYBOMIKCKIN
m CeBepo-3anafHblin

m LleHTpanbHbIN

2013 2014 2015 2016 2017 111.l2018
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PacnpegneneHne oobemos VC NHBECTULNN
MO CexTopaM Ha paHHew CTagnu

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe

M = = M
Reoell fo%]

I
2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
MO CexTopaM Ha paHHel CTagnu

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

l
I | I | I | | |
2013 2014 2015 2017 111.2018
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Obbembl VC nHBECTULNIA
Mo TMam NHBECTOPOB Ha PaHHeN CTaany

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

9
85% 90%

76%

69%

54965% o0

38%

30% 31%
24% 24%
18%
10% 1%

0
7% . 4%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Mo TUMaM VHBECTOPOB Ha PaHHewr CTaann

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OH,CI,OB

73%

. 69%
65% 63%

53%63% 54%

4%

2013 2014 2015 2016 2017 111.2018
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5.16. NHBeCcTMUMKM Ha CTaanun
pacLUnpeHus

PE n VC HBeCTUUNM Ha CTaAnn paclunpeHmnd

o O6bem PE 1 VC HBECTULUMIA, MAH 40NN, —=e=Upcno PE n VC uHBeCTMUMIA
44
42
[ J
984\32
[ J

634

2013 2014 2015 2016 2017 11.2018

CpeaHuin oobeM VC MHBECTULMA Ha CTadn pacllpeHnd

u CpegHnii 06bem VC MHBECTULMIA, MITH JONN.

4.0

3.2 3.2

2013 2014 2015 2016 2017 1.2018
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PE vHBeCTVLUMKM Ha CTag v paclumpeHins

mm O6bem PE nHBeCTULMIA, MAH 0NN, =eo=Uy1cno PE nHBectmumin
1152 24
[ )
917
619 633
6
[ J
| B
2013 2014 2015 2016 2017 1.2018

VC MHBECTULMN Ha CTaan paclinpeHms

e O6bem VC MHBeCTULMI, MAH 0NN, —eo=UYpcnoVC nHBecTuLmin
87 34
[ J

18
41 PS
i/28
T l T T T T
2013 2014 2015 2016 2017 111.2018
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CooTHoLeHne obbemoB PE 1 VC nHBectnumin
Ha CTaZ i paclumpeHns

m O6bem PE nHBECTULMIA n O6bem VC nHBeCTULMM

11.2018

CooTHoLeHne yncna PE n VC nHBecTnumnm
Ha CTaAnn paclUMpeHund

1 Yucno PE nHBecTumn 1 Yucno VC vHBeCTULMIA

T T
2013 2014 2015 2016 2017 11.2018
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PacnpegneneHne o6bemos VC nHBECTULN
MO pernoHam Ha CTaauny paclinpeH s

Hil

2013 2014 2015 2016 2017 111.12018

o Bl

[ |
1 [lanbHeBOCTOYUHbI
T

Cneupckuii
Ypanbckum
m CeBepo-KaBkasckuii
11 FOXHbIN
1 [1pUBOIKCK A
m CeBepo-3anagHblin

m LleHTpanbHbIN

PacnpeaeneHne yncna VC MHBeCTULMIA
Mo pernoHam Ha CTaaun pacluipeHus

m il

. 1 lanbHeBOCTOUHbI
Cnévpckuii

[ |
fo%]
Ypanbckui
m Ceepo-KaBkasckuia
1 FOXHBI
m [1PYBOMIKCKIN
m CeBepo-3anafHblin
m LleHTpanbHbIN
T

0,
o

2013 2014 2015 2016 2017 111.l2018
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PacnpegneneHne o6bemos VC nHBECTULN
MO CeKTopaM Ha CTaanun paclumpeHmnd

nVIKT  mbrotexHonormm  mI1poMbllneHHble TexHonoruy 1 [ipyroe
I I
T T T T T l
2013 2014 2015 2016 2017 111.2018

PacnpeaeneHve yncna VC MHBeCTULMIA
MO CEKTOPaM Ha CTaanu paclunpeHins

nVIKT  mbrotexHonormm  mI1poMbllieHHbIe TexHonoruy 1 [ipyroe

2013 2014 2015 2016 2017 111.2018
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Obbembl VC nHBECTULNIA
MO TYMam UHBECTOPOB Ha CTaAuW PacCLLPEeHUS

B CcydacTnem CI)OHLI,OB CrockanmTaaomM H Ccy4dacTmeM YacTHbIX q)OH,EI,OB

B CyYacTeM KOPMOopaTVBHEIX GOHAOB m Cy4yacTeM NoceBHbIX POHAOB

98%

88%

82% 80%

76%

2% 1% 2%

2013 2014 2015 2016 2017 111.2018

Yicno VC nHBeCcTnymi
Mo TUMaM VHBECTOPOB Ha CTaAun paclUpeHns

B Cy4acTem GOHAOB CroCKanuTanoM M Cy4yacTMeM YacTHbIX GOHAOB

m Cy4daCTneM KoprnopatnBHbIX (I)OHAOB 1 CydacTneM noceBHbIX (I)OHAOB

9
77% 81%

73%

68%
62%

41% 41% 38%

32%

32% 319
28% 27% 31%

19%

0% 5% 3% 4%

2013 2014 2015 2016 2017 111.2018
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6. BbIxoabl

Mo ntoram 9 mecaues 2018 roga akTMBHOCTbL GOH/AOB MO BbIXOAAM 6blfa OTHOCUTEIbHO
HeBenuka. OAHaKo, Kak MPaBuIo, 0 HONBLIMHCTBE BbIXOAOB CTAHOBUTCS M3BECTHO B/MXe K
KOHLY roja, Mo3TOMy eCTb OCHOBaHWA npeanonarate, YTO CTAaTUCTUKA BbIXOAOB
CYLLIECTBEHHO YBENNYNTLCA B BAUXANLLINE MECSLbI.

3a 9 mecdaues 2018 roga noka 6610 3aPUKCMPOBAHO 13 BbIXOAOB (4 — C M3BECTHbIM
obbemom). [ina cpaBHeHNst — 23 BbIxoaa No ntoram 2017 roza.

Mpw 3TOM J0oNs BbIXOAO0B C yyacTnem VC ¢oHAO0B cocTasuna 69% (cootseTcTeHHO B 2017
roay - 91%)

Hanbonbluee umncno BbIXOZOB C yyacTrem VC GOHAOB HabnoAanocb M3 KOMMaHWA B
cektope WKT. Hawbonee nonynspHbI CNocob BbIxoda - Mpofaxa QUHAHCOBOMY
VHBECTOPY.
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Yncno BeIXOAOB C yyactrem PE n VC ¢poHaoB

50 50
41
23
20
I I 13
T T T T T T .

2013 2014 2015 2016 2017 11.2018

Yncno BbIXO40B C 3BECTHbIM N HEN3BECTHbBLIM ObbEMOM

B Y1CN0 BLIXOA0B C HEU3BECTHLIM 06beMOM 1 Y1CN0 BLIXOA0B C U3BECTHBIM ob6bemMom

2013 2014 2015 2016 2017 l1.2018
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13BECTHBIV 06BbeM BbIXOA0B C ydactueM PE 1 VC ¢oHA0B

1 O6bEM BbIXOA0B, MAH A0/,

4800
3763
1927
601
m - ¢
T T T T T 1
2013 2014 2015 2016 2017 11.2018

13BeCTHBIM 06BbeM BbIXOA0B C ydactueM VC GoHA0B

1 O6beM BbIXOA0B, MH A0,

1209

78 66 52

14

2013 2014 2015 2016 2017 l1.2018
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Yncno BbIXOA0B C yyactmem PE n VC ¢oHA0B

M Yncno BbIxoAoB ¢ ydactvem VC $oHAOB 1 Yncno BbIXOAOB C yyacTveM PE doHAoB

45

2013 2014 2015 2016 2017 11.2018

Yncno BbIX0A0B C yyactmem VC GOHA0B C rOCKarnmTaaoMm
M YacTHbIX VC GOHA0B

1 Yncno BbIxoaoB cyyactrem VC OHA0B C rockanvTanom

1 Y1CN0 BLIXOAOB CyyacTnem YacTHbIx VC $poHA0B

31

2013 2014 2015 2016 2017 11.2018
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6.1. Bbixogpl ¢ ydactem VC ¢oHA0B

PacnpeaeneHune yncsia BbIXOL0B
c yyactem VC GOHAO0B MO CeKTOpam

m HewnsBecTHO

1 Jpyroe

L] HpOMbILLU'IeHHbIe TEXHO/I0TUIN

m broTtexHonornm

m VKT

2013 2014 2015 2016 2017 111.2018

PacnpeaenerHmne yncia BbIXOL0B
c yyactrmem VC GoHAO0B Mo Cnocobam BbIXOAa

14% HeunssecTHO

H o

m [ToIHag K YacTNYHaA
npojaxa akTnBoB

26%

n CnncaHvne

23%
b B
o]

m BbIKyn MeHeAxepamy

u [poaaxa PrHaHCOBOMY
NHBECTOPY

m [1pofaxa cTpaternyeckomy
NHBECTOPY

2013 2014 2015 2016 2017 l1.2018
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6.1.1. Bbixoabl ¢ yy4actmem VC ¢ rockanmTaiom

PacnpeaeneHye 4ncna BbIXO40B

¢ yyactem VC GOHAOB C rockanmTanoM Mo cekTopam

2013

2014

2015 2016 2017

11.2018

M Hev3BecCTHO

1 Jpyroe

m [1pOMBbILLNEHHbBIE TEXHONOMN
m brotexHonornm

m VKT

PacnpegeneHve yYncna BbIxo4os ¢ ydactiem VC GpoHA0B

2013

C roCcKanmTasoM no Cnocobam BbIXOJa

2014

2015 2016 2017

11.2018

Hew3BeCTHO

Opyroe

m [ToNHaa v YacTuyHas
NpoAaxa akTMBOoB

n CnncaHve
u Beikyn meHegxepamm

n Mpoaaxa drHaHCoBOMY
NHBECTOPY

m [1pogaxa cTparernyeckomy
NHBECTOPY

117



6.1.2. Bbixozbl € y4actrem YacTHbIX VC ¢poHAO0B

PacnpeaeneHye 4ncna BbIXOA0B
C ydacTnem YactHbix VC oHA0B MO CekTopam

M Hev3BecCTHO

1 Jpyroe

m [1pOMBbILLNEHHbBIE TEXHONOMN
m brotexHonornm

m VKT

2013 2014 2015 2016 2017 11.2018

PacnpepeneHye 4ncna BbIXO40B
C ydacTnem YactHbix VC oHAOB MO Ccnocobam BbIXoaa

0,
7% - HeunssecTHO

26% 14%
.

Opyroe

m [ToNHaa v YacTuyHas
NpoAaxa akTMBOoB

n CnncaHve
u Beikyn meHegxepamm

n Mpoaaxa drHaHCoBOMY
NHBECTOPY

m [1pogaxa cTparernyeckomy
NHBECTOPY

2013 2014 2015 2016 2017 11.2018
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